MARKETING BROCHURE

                             INDUSTRIAL ALL RISKS

Introduction

Industrial units (excluding Petrochemical Risks) having Sum Insured of Rs. 100 crores and above in one or more locations in India are eligible to take Industrial All Risks Policy.  

Scope of Cover

This Policy offers comprehensive cover against all perils excepting those specifically excluded.  The Policy covers loss or damage due to :

1. Fire and Special Perils 

2. Burglary 

3. Machinery Breakdown/ Boiler Explosion/ Electronic Equipment Breakdown

4. Business Interruption due to Fire and Special Perils, Burglary and other accidental damage.

Significant Exclusions

Inherent vice, normal wear and tear, collapse, faulty or defective design material or workmanship, pollution, contamination, inventory losses, fraud, larceny, interruption of the water supply, gas, electricity or fuel systems or failure of the effluent disposal systems etc.

Policy is subject to compulsory deductible excess as under:

Material Damage Claims
5% of claim amount subject to a

minimum of Rs 5 lacs and

maximum of Rs. 50 lacs.



Business Interruption Claims
3 days gross profit subject to 

a minimum of Rs. 5 lacs and 

maximum of Rs. 50 lacs.



Sum Insured

Sum to be insured for the Material Damage part is the Reinstatement cost of the property. For the Business Interruption portion, annual gross profit is to be insured.

Premium

Premium depends on the exact cover opted, claims experience, deductible and risk assessment report of the engineer.

Fire 03

Main extensions

· Business Interruption following Machinery Breakdown

· Omissions to insure additions / alterations 

· Temporary removal of stock 

· Debris Removal

· Escalation

· Other extensions available under relevant tariffs

COMPANY PROFILE

ICICI LOMBARD GENERAL INSURANCE COMPANY LIMITED is a joint venture company between ICICI Ltd. and Lombard  Canada Ltd. 

ICICI, a public financial institution and a diversified financial group offering by itself and through specialised subsidiaries/affiliates a variety of financial products and services, was founded in 1955 at the initiative of World Bank, Government of India and representatives of Indian Industry. Lombard ranks amongst the leading non-life insurance companies of Canada. Lombard uses up-to date technology to offer its clients a complete range of Commercial and Personal line of products.

ICICI Lombard is pleased to announce the launch of an array of insurance products to cater to different risks associated with your activities. To begin with, the following products are being made available:

· Fire and Special Perils Policy

· Consequential Loss (Fire) Policy

· Public Liability (Industrial Risks) Policy

· Public Liability  (Non-Industrial Risks) Policy

· Public Liability Insurance Act Policy

· Inland Transit Insurance Policy

· Electronic Equipment Policy

· Machinery  Policy

· Burglary Policy

· All Risks Policy

· Group Mediclaim Policy

· Group Personal Accident  Policy

· Boiler Explosion  Policy

· Money Insurance  Policy

· Fidelity Guarantee Policy

· Motor Policy

· Erection All Risks Policy

· Contractor's All Risks Policy

· Contractor's  Plant and Machinery Policy

· Industrial All Risks Policy

This brochure contains only brief details of the policy. For further details please refer to the current policy or contact:

ICICI Lombard General Insurance Company Ltd.

ICICI Towers, Bandra–Kurla Complex

Mumbai 400 051

Insurance is the subject matter of solicitation

